How the New Order Will Come
industry has become centralized, a small group
become the owners of an enormous property.
Wealth, derived from this massed ownership, has
become immensely concentrated. Consequently the
regulation of price is a much more serious matter;
for the free market, which in the competitive stage
of capitalism tends to control price, has gone, and
therefore it becomes essential for some authority to
enter in and exercise control over price and produc-
tion. The argument which Capitalism always uses
in favour of private ownership, namely, that there
will be no business initiative unless the people who
run the business own it and can therefore make the
profits, no longer applies; for in a huge monopoly
trust 99 per cent of those who carry on the
business do not own any part of it at all. They are
merely agents of a vast trust.
All the conditions of this latter stage of Capitalism
ieem to lead in the same direction: namely, that
he means of production cannot remain a private
>ossession. The concentration of ownership, and
herefore of wealth gained by profit, the fact that
>rice must be regulated, the fact that eventually
tidustry must be worked under a Plan, and that
Dme authority other than the owners must work
be Plan, all point to the same goal: namely, that
ae means of production must pass into the hands of
ic community.
If the means of production did not become the
roperty  of the   community  but  remained  the
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